M AP XKW KanuTtan — 3 AACHL,

MNOACHEHWA KbM MEXKOUHHUTE ®MHAHCOBU OTYETU
KbM 30 centemspu 2024 r.

Heogutupanm

OpraHusaumsa u genHocT

M AP 0XW Kanutan - 3 AOCUL (“OpyxectBoto” nnm “U AP [IDKN”), EUK 175113002, e peructpupaHo Ha 13 KOnu 2006 r. kaTto
Obnrapcko akUMOHEPHO OPYKECTBO CbC cneumanHa MHBECTUUMOHHA Len, KOeTo MHBeCTMpa HabpaHuTe napuyHM cpeacTtBa B
HEOBWXMMM UMOTU.

B pesynrtaT Ha 6opcoBa caenka ¢ akumu Ha 29.10.2020 r. ,Benrpad AceT MennpxmbHT AL, ¢ EMK 201079376 npuaobusa 1,666,340
(eavH MUNMOH WIECTCTOTUH LIECTAECET U LWECT XUNSau TpUcTa u YeTupugecet) 6posa 6e3HanMyHn NOUMEHHM akumMu OT Kanutana Ha
“U AP OXKU KAMNTAN — 3”7 AOCUL, npeactaensBawm 79.35% ot kanutana Ha “‘U AP DK KAMUTAIN — 3“ AOCUL, n npnaobuea
KOHTPOMUpaLLo yyYacTue B ApYKECTBOTO.

Kbm 30.09.2024 r. Benrpad Acet MeHnmxkmbHT ALl npuTtexasa npsiko 81.60% oT npaBaTa Ha rnac Ha ApY>eCTBOTO (KOHTpOnupaLlo
y4yacTue).

CwrnacHo YcrtaBa Ha [pyxecTBoTo, u3ameHeH Ha 13.04.2021 r. 1 AP DKW e ¢ HeorpaHu4yeH CpoK Ha CbLLEeCTBYBaHe.

OeriHoctta Ha N AP DKW ce perynupa oT 3akoHa 3a gpyxecTBaTa CbC CreuuanHa MHBECTMLMOHHA Len 1 3a gpyxecTeaTa 3a
cekopuTM3aums, 3akoHa 3a nybnnyHoTo npeanaraxHe Ha ueHHu kinka (“SMMLUK”) u cebp3annTe ¢ TAx HopMaTuBHM akToBe. Komucusita
3a huHaAHCOB Haa30p OoTroBaps 3a cbbnogaBaHeTo Ha HopMaTuBHaTa 6a3a oT [pyxecTBoTo.

3akoHbT 3a ApyxecTBaTa CbC CreuyanHa MHBECTULMOHHA Len 1 3a Apy>KecTBaTa 3a CeKopuUTU3aLmns 3MCKBa NapuyHNTe CpeacTsa
LIEHHWTE KHWXa Ha [Jpy>KecTBOTO a ce CbXpaHsBaT B 6aHKa, C KOATO € CKMYeH JOroBop 3a Aeno3uTapHu ycnyru (6aHka-genosuTap),
baHka-genoautap Ha N AP DK e Tekcum bank AL,

PvkoBoacTBoTo Ha W AP DKW BkntouBa Herosus CbeeT Ha [upekTtopuTe. JlnuaTta HaTtoBapeHu ¢ 06LLIOTO ynpaBreHve ca npeacTaBeHu
oT OanTHUA KoMUTeT Ha [pyXecTBoTO.

N AP 0XXW KanuTtan ce ynpaBsrnsiBa OT CbBET Ha AMPEKTOPUTE, CbCTOSLL Ce OT 3 YreHa 1 ce NpeacTaBnsaBa OT U3MbIHUTENEH ANPEKTOP
PymeH LloHkoB.

AktnB Cbpeurcu3 EOO[ e Tpeto nuue no un.27, an. 4 ot 34CUNLAC (o6cnyxsalLo apyxectso) Ha N AP I)KN Kanutan — 3 AOCWL,.

C peweHne N584/25.04.2007 r. N Ap Oxun — 3 nonyyaea nuueH3 ot Komucusita 3a puHaHcoB Hagsop (,KPH”) 3a apyxectBo cbe
crneumanHa VHBeCTULMOHHA Lien.

AnpecbT Ha ynpaBneHune Ha OpyxectBoTo e 6yn. Bptokcen 1, Codusi, Bnrapus.

Basa 3a usroresiHe

Heoguntnpanute cmHaHCOBM OTYETM Ca M3TOTBEHW B CbLOTBETCTBME C M3NCKBaHWUsiTa Ha MexayHapoaeH cyeToBoAeH ctaHaapT 34
~MeXanHHO PUHAHCOBO OTYMTaHe”.

Mpn n3roTeBsiHe Ha Te3n MEXAWHHM OUHAHCOBKM OTYETM Ce Mpunara NocnegoBaTesNiHO cblaTa CYeTOBOAHA MOMUTMKA U MEeToau Ha
N34ncrneHne, N3non3saHn 1 ONoBECTEHU NPU U3FOTBSIHE HA OAUTUPAHMSA rogueH ouHaHcoB oTdeT kbM 31 [ekemBpu 2023 .
MeXaUHHUAT (UHAHCOB OTYET Ha [lpyXecTBOTO € M3rOTBEH Ha MpuHUMNa Ha AelcTBalwo npeanpusitue. PbKOBOACTBOTO Ha
[pyXecTBOTO € HanpaBuWIIO aHanM3 U OLEHKA Ha BanuZHOCTTa Ha MpUHUMNa-npeanoriokeHne 3a AeWcTBallo npeanpuatve. To
BHUMATENHO € npeueHuno edekTuTe 1 nocneauunte ot Tekywmute obcToaTencTsa, CbOUTUS 1 NpeanpueT MepKM U AeACTBUS OT
Heroea cTpaHa, kaTo PbkoBoACTBOTO 060OCHOBAHO cumMTa, Ye TO Lle OCTaHe TakoBa B criedBally OTYETHU NEepuoan W HsaMa pearnHa
3annaxa To Aa U3nagHe B HEMMaTeXXocnocoBHOCT MU HECHCTOSTENHOCT. PHKOBOACTBOTO Ha OPYXKECTBOTO HSIMa HUTO HAMeEpEHMe,
HUTO HEOBXOAMMOCT Aa ro NMKBUAMpa UM TO 3HAYUTENHO Aa Hamanu obema Ha cBosiTa AeHOCT. PBKOBOACTBOTO Ha ApYXECTBOTO
“ma nnaHoBe 3a pasBuUTUE Ha AEeNHOCTTa Ha ApPY>KECTBOTO.

®dyHKUMOHaNHa BanyTa v BanyTa Ha npeacraBsiHe
3a [pyxecTBOTO hyHKLMOHANHa BanyTa € HauMoHanHaTta BanyTta Ha Penybnuka Bbnrapus — nes ("nesa”). ®nHaHCcOBUTE OTYETU ca
npeacTaBeHn B XMNSAW nesa.

YyxpaecTpaHHa BanyTa

OnepauunTe B YyxaecTpaHHa BaryTa, T.e. onepauuute, 4EHOMUHMPaHU BbB BanyTa, pasnuyHa oT NeBa, KosiTo e (oyHKUMoHanHarTa
BanyTa Ha [pyXecTBOTO, Ce oT4MTaT No 0O6MEHHUS KypC, BanuaeH B AeHa Ha caenkata. BanyTHo-kypcoBuTe pasnuku, Bb3HUKHANM
NpY U3BBPLLBAHETO Ha TakuBa CAENKW U OT NpeoLieHKkaTa Ha NapuyHu akTMBK 1 NacvBu, JeHOMUHMPaHW B YyXXaecTpaHHa BanyTa, ca
BKIMIOYEHW B OTYETA 3@ BCeOBXBATHUS [OXOA,.

MapunyHu cpeacTBa U NapUYHU €KBUBANEHTU

3a uenute Ha (bVIHaHCOBMTe oT4eT!, ,D,py)KeCTBOTO CyinTa 3a napuyHn ekBumBareHTUM BCUYKM BWUCOKO IUKBUOHU (*)VIHaHCOBVI
WHCTPYMEHTU U OpYyrn (bI/IHaHCOBVI MHCTPYMEHTU C Nagex 00 Tpu Meceua Unn no-marko.
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MHBECTULMOHHN UMOTHU

MHBECTULMOHEH UMOT € UMOT (36MF| nnu crpaga unn 4actu ot crpaga, nnm un }J,BeTe), ObpXaH C uen otaaBaHe no4 HaemM npu ycnosua
Ha onepaTtnBeH NN3NHT UK 3a yBelin4aBaHe Ha CTOMHOCTTAa Ha KanuTana, Wnu v 3a ABeTe, B CbOTBETCTBUE C |_|0£I,O6peHVI9|Ta B MC®O.
KaTto MHBECTMLMOHHM MMOTW Ce NpeacTaBAT U NraTeHUTe aBaHCU MO CKIIYEHW npeasapuTenHy OOroBopu 3a npvu:\o6|/|BaHe Ha
MHBECTULUMNOHHN UMOTU (I'IOKyI'IKa Ha VIMOTVI)

MHBECTULMOHHNTE UMOTK Ce OLEHsIBAT MbpPBOHAYarHoO Mo cebecTtonHocT. CebecTonHOCTTa BKIOYBA NOKynHaTa LueHa U BCAKaKBU
npexkn pas3xogn, ONPEKTHO CBbpP3aHM C NOKyMKaTa, BKIOYUTENTHO OaHbUM U TaKCu MO NpexBbplidHE Ha MMOTa U Apyrn pa3xogun no
coenkata. PasxoguTte 3a CTpOUTENICTBO Ce KanuTanuaupaTt B cebecTONHOCTTa Ha BCEKM eTan Ha 3aBbplueHocT. Pasxoagnte 3a
pa3pa60TBaHe Ha MHBECTULUMNOHHUTE MMOTU Ce Kannutanun3mpart Nnpu 3aBbpLUBaHe Ha CbOTBETHATa ycnyra. AmopTu3auuna Ha crpagm ce
Ha4yucnsaBa OT MOMEHTA, B KOWTO Te€ Ca Ha pasnosioxkeHue 3a yn0TpeGa M Ce Hauyucrnsiea no nMHenHus meton Ha 6asa onpeneneHna
norneseH XuBOT Ha aktusuTe. Cnepg NMbpBOHA4YarnHOTO npu3HaBaHe, UHBECTULUMOHHUTE MMOTU Ce OTYUTAT CbINacHO Mojena Ha
cebecTonHocTTa - cebecTonHOCT MUWHYC HaTpynaHn aMmopTu3aunn 1 BCAKaKBN HATpynaHu 3ary6V| oT obe3ueHka Ha aKTuBa onpegeneHn
OT PbKOBOACTBOTO.

B cbcTaBa Ha MHBECTULMOHHUTE MMOTW Ca BKITFOYEHN 3eMU Ha CTOMHOCT - 2,995 X. NB. 1 aBaHCK 3a npugobrneBaHe Ha MHBECTULNOHHU
mmoTun - 5,330 x. nB.

[pyXecTBOTO OTYMTa MHBECTULMOHHUTE CU MMOTU MO LeHa Ha npuaobvBaHe, HamaneHa ¢ amopTm3auusa n 3arydbu ot obesLeHka.
YcnopeHo ¢ ToBa pbKOBOACTBOTO TEKYLLO Habnogasa v onpeaens roguilHo U TAXHaTa Bb3CTaHOBUMA CTOMHOCT - KaTo crnpaBenvea
CTOMHOCT HaMareHa c pa3xoauTe 3a npoaaxoa.

CnpaBegnueara cToiHocT (6e3 pa3xoauTe 3a npoaaxba) Ha MHBECTULMOHHNUTE UMOTU Ha 6as3a Ha pe3ynTaTta OT HanpaBeHWs roguLLIEH
aHanu3 1 oLeHKa 3a MPOMeHNTEe B Masapa M LLeHOBUTE paBHULLA OT CTpaHa Ha pbKOBOACTBOTO (B3eMaWku NpeaBua U OLeHKaTa Ha
He3aBUCUM OLEHMTEN, KONTO NpuTexasa NpusHaTta 1 nogxopdsiia npodecuoHanHa keanudukaums) kbm 31.12.2023 r. e 2,995 xun.
nesa.

ABaHcuTe 3a NpuaobupaHe Ha MHBECTULIMOHHN MMOTKM Ca KakTo crieaBa:

Ha 15.12.2020 r. OpyxecTBOTO noanuca npeaBapuTeneH OOroBOpP 3a MOKyMKa Ha HEABWKUM MMOT (3eMsi) B 3EMIULLETO Ha rpag
KykneH, obnact Nnoeame. Ha 18.12.2020 r. 6elwe HanpaBeHo nnallaHe kKbM NpojaBaya Ha 4OroBOpeHMsl aBaHC B pa3mep Ha 1,100
xun. nB. Mpe3 gekemspu 2021 r. ce nognuca AOMBLIHUTENHO CMOpasyMeHVe 3a yaoblhkaBaHe Ha cpoka 3a (buHanuavMpaHeTo Ha
caenkaTa go kpas Ha 2022 r. [Npe3 aekemspu 2022 r. ce noanuca BTOPO AOMbIHUTENHO CriopasyMeHue, ¢ KOeTo ce YAbIDKM CpokKa 3a
duHanusmpaHeTo Ha caenkata o kpas Ha 2023 r. lNMpes gekemspu 2023 r. ce nognuca HOBO AONBbIAHUTENHO criopa3yMeHne, C KOeTo
Ce yAbIX1 cpoka 3a (pvHanuamMpaHeTo Ha caenkaTta o kpas Ha 2024 r.

Ha 08.01.2021 r. OpyxecTtBoTO ckntoun [NpeaBaputeneH OOroBop 3a yypeasiBaHe MpaBO Ha Mon3BaHe BbpXYy HEABMXUMU UMOTU
Haxogswm ce B rp. Codus, netuweH komnnekc Codms. Ha 08.01.2021 r. Gewe HanpaBeHO nnawjaHe kbM COBGCTBEHMKa Ha
porosopeHusi aBaHc. Cref npoBeAeHn NperoBopu cbe cobcteeHumka, Ha 01.03.2021 r. ce ckntoun CnopadymeHue 3a npekpaTsiBaHe Ha
MpenBapuTeneH ooroBop 3a ydpeasBaHe NpaBo Ha Non3BaHe, U Ha cblyaTa AaTta ce ckntoum NpeaBapuTeneH 4OroBop 3a 3aKynyBaHe
Ha cblUTe HeaBWXMMU UMOTK, 3 MacuBHM crpagn. Ha 01.03.2021 r. 6elwe HanpaBeHO MNnallaHe KbM NpogaBada Ha JOroBOPEHUs!
aBaHC B pa3smep Ha 1,630 xun. nB. Npe3 gekemspn 2021 ce nognuca AONbIHUTENHO CriopasyMeHve 3a yabikaBaHe Ha cpoka 3a
duHanM3MpaHeTo Ha caenkarta, kosTo Tpsibealle Aa ce ocbllecTsy 0o Kpas Ha 2022 r. Mpes aekemspu 2022 r. ce nognvca BTOPO
OOMbITHUTENHO crnopasyMeHne 3a yabrKaBaHe Ha cpoka 3a prHanuanpaHeTo Ha caenkarta go kpas Ha 2023 r. NMpes gekemspu 2023
r. ce noanuca HoOBO AOMbITHUTENHO CNopa3yMeHNe, C KOETO Ce YABLITKU CPpoKa 3a (hMHanM3npaHeTo Ha caenkarta Ao kpasi Ha 2024 r.

Ha 27.01.2021 r. OpyxectBoTo ckntoun [NpeasaputeneH OOroBOp 3a 3aKynyBaHe Ha HeaBWXMM MMOT Haxogsuw ce B rp. Codus,
TNetTuweH komnnekc Cogus. Ha 28.01.2021 r. Gelle HanpaBeHO NralwaHe KbM NpoJaBada Ha AOroBoOpeHust aBaHc B pasmep Ha 1,000
xun. nB.. Mpe3s tonun 2021 r. ce nognuca JOMbIHUTENHO CNOPa3yMeHWe 3a yabIKaBaHe Ha Cpoka 3a (buHanm3vpaHeTo Ha caenkaTa,
0o kpasa Ha 2022 r. lNpe3 gekemBpu 2022 r. ce nmognuca BTOPO AOMbIHUTENHO Cnopa3yMeHue 3a yAbiKaBaHe Ha Cpoka 3a
duHanNM3MpaHeTo Ha caenkarta, KosaTo TpsibBa Aga ce ocbluecTBU Ao kpas Ha 2023 r. MNpe3 gekemBpu 2023 r. ce noanuca HOBO
[OMBbIHUTENHO Cnopa3yMeHUe, C KOETO Ce yAbIMKU CpokKa 3a hrHanu3npaHeTo Ha caenkarta Ao kpas Ha 2024 r.

Ha 25.02.2021 r. OpyxecTBOTO CcKkntoum NpeaBaputeneH 4OroBop 3a 3akynyBaHe Ha HeOBWXMMUM UMOTWU Haxogswm ce B rp. Codusa
(macuBHM crpagu). Ha 25.02.2021 r. 6elue HanpaBeHO nnallaHe KbM npoJaBaya Ha AOroBOPEHUst aBaHC B pa3mep Ha 1,600 xun. nB..
Mpes aekemspu 2021 r. ce nognuca AOMBIHMTENHO CriopasyMeHne 3a yabikaBaHe Ha cpoka 3a pvHanuManpaHeTo Ha caernkara, o
Kpaa Ha 2022 r. MNpes pgekemepu 2022 r. ce nognuca BTOPO [AOMBIHUTENHO CriopasyMeHWe 3a yAbihkaBaHe Ha cpoka 3a
dmHanuampaHeTo Ha caenkarta, KOSToO TpsibBa Aa ce ocbluecTBU A0 Kpas Ha 2023 r. lNMpe3 gekemspu 2023 r. ce nognuca HOBO
OOMbIHUTENHO Cropa3yMeHune, C KOETO ce YABLIMKN Cpoka 3a hMHann3npaHeTo Ha caenkarta go kpast Ha 2024 r.
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OBbnroBu LEeHHU KHUXKa

ObnroBute LEHHM KHWXa npefcTtaBnsiBaT eMUCUs obesneyeHn obnuraummn, KosATo e npu3HaTa NbpBOHA4YallHO NO ChnpaBensimea
CTOMHOCT, HamarneHa ¢ pasxoguTte no caenkara. Bnocneacreme emmucusaTa ce oueHsiBa NO aMOpPTM3MpaHa CTOMHOCT KaTo BCSKa
pa3nunKka mexay HeTHUTE napudHu noToun u octatb4HaTa CTOMHOCT Ce npu3Haea B oT4yeTa 3a BceobOxBaTHMsI Joxon No Metoda Ha
edeKTUBHMS NMXBEH NPOLEHT 3a CpoKa Ha nacuea.

,D,py)KeCTBOTO HAAMa 00NMrauMoHHN 3a4bIDKEHNUS.

Mpuxoamn

Mpes nepuoga 01.01. — 30.09.2024 r. opy>xeCTBOTO peanuanpa npuxoau oT Haem B pa3mep Ha 94 X. NnB., CbIMacHO CKMOYEH AOroBop
3a HaeM.

LDenHoctta Ha U AP DKW He e ce3oHHa nnu umknu4yHa.

Hama cbluecTBeHO BNUSHME Ha MPOMEHU B XapakTepa M pa3Mepa Ha NpubnmnanMTenHUTe OLEHKN Ha OTYETEHUTE CyMU B NMPeaxonHu
MEXOWHHM Nepuoau Ha Tekyliata (oMHaHCOBa roAMHa UM NPOMEHU B NPUBNU3NUTENHUTE OLEHKN Ha OTYETEHUTE CyMU B NPEeaXoaHu
b1HaHCOBW rogaunHU.

Coenkm cbe CBbp3aHu nuua

,D,py)KeCTBOTO € CKNoYBano cAeriku cbC CBbp3aHu nuua, M3BbpLUBaANKK obuyariHaTta cu Tbproecka genHocT. JluuaTta ce cumtar 3a
CBbp3aHu, ako eaHa OT CTpaHUTe MMa Bb3MOXXHOCT Aa ynpa)KHABa KOHTPOJ1 UMK 3HAYUTENHO BInAHME BbpXY ApyraTta npu BaMMaHeTo
Ha PMHAHCOBW NN ONepPaTMBHN PELLEHUS.

BanaHcuTe No caenky CbC CBbP3aHu Nuua u CboTBETHUTE pasxoaun u npuxoamn kbmM 30.09.2024 r. n3paseHun B XUIn.fB. ca KakTo cnegsa:

CBbp3aHu nuua 30.09.2024 r.
Pasxoawm 3a Bb3HarpaxxgeHve Ha CbBeTa Ha [JupekTopuTe (KMYoB ynpaBreHCKn nepcoHarn) 50
Mpuxoam ot Haem Benrapd Acet MenngxmbHT ALl 94

YnpaBneHue Ha Kanutana

PbkoBoacTBOoTO Ha [dpyXecTBOTO HabnwoaaBa kanuTanoBaTa CTPyKTypa Ha 6asaTa Ha CbOTHOLLEHWETO HETEH AbIT KbM COOGCTBEH
Kanutan. HeTHWAT AbNr BKNOYBA ABATOCPOYHUTE M KPATKOCPOYHUTE NIMXBEHU 3aeMU HaMarneHu ¢ napuyHuTe cpeactea. OCHOBHUAT
Kanutan, npemMmmn oT emncuu, OOHA pesepBeH, HaTpynaHaTa 3aryba/neyanba npeacrasnasaT cobcTBeHus kanutan Ha [JpyXecTBoTo.
Hsma npomenu B cTpykTypaTta Ha [pyxecTtBoTo npe3 nepuoga 1 aHyapu — 30 centemBpu 2024 r., KakTo MU OU3HECKOMOUHALMM,
npuaobreanus unu npogaxba Ha AbLEPHU MPEeanpuUATAS U ObATOCPOYHU MHBECTULMKN, NPECTPYKTYPUpaHMs U MNpeycTaHOBEHU
OEVHOCTU, C N3KIMIOYEHNE Ha NOCOYEHUTE B HACTOALLMUS [OKYMEHT.

CbbuTtuAa cnep garara Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSAHME

He ca HacTbnunu cbllecTBeHn cbbutua cnea Kpad Ha nepuoaa, KOUTo Aa He ca OTpa3eHu BbB (*)I/IHaHCOBI/ITe OT4eTW 3a nepuoaa c
N3KN4YeHne Ha Noco4YeHnTe B HAacCToALWNA OOKYMEHT.

Digitally signed by

Rumen GoranovV rumen Goranov Tsonkov Penka Stoyanova Digitally signed by
Tsonkov 282?65924'10'24 10:24:23 Georgieva- Penka Stoyanova
Higgins Georgieva-Higgins
PymeH NopaHos LloHkoB MeHka Neoprnesa-XurnHc
ManwnHuteneH Oupektop Ynpasuten Ha Nu Ec Oxun 98 EOOL

MsroTeun punHaHcoBUTe oTYeTU
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